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QUINTET: STRATEGY TO BUILD A LEADING 

INTERNATIONAL PRIVATE BANKING BOUTIQUE 

Expand in international/new markets 

Build cross-border businesses for Asia, Latin America and 

Middle East & enter new segments (Family Office/UHNWI)

Attract the best talent in the industry   

Onboard ~180 new client advisors by 2026 

with deep trust-based/advice-led relationships 

Transform Quintet into a leading investment house 

Strong, sustainable investment proposition generating 

superior returns, with open-architecture approach

Build a lean and scalable operating platform 

Three hubs: Quintet Europe, Switzerland and UK 

with target cost-income ratio of ~70% by 2026
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2020: STRONG YEAR OF EXECUTION 

 Hired 54 CAs and opened business in key markets 

(Asia, Latam, Nordics, UHWNI, CH domestic)  

 New umbrella brand

 Launch Quintet Europe: 

legal merger completed in Dec-2020 

 Strong Group functions established

 Build Swiss bank and ramp-up

 Build the investment house 

(CIO office, alternatives, lending) 

 Strengthen capital base (equity capital increase of EUR50m, 

AT1 issuance of EUR125m)

 Exit non-core/non-profitable businesses 

(i.e., Spain, UK pension admin)

Build the platform & foundations   

2020

2021

2026

Expand & double-down on growth 

Complete core transformation

2022
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2020 ACTUALS: STRONG ACROSS DIMENSIONS

FYE 31/12
2019

Actuals

2020

Actuals
Variance

Private banking assets 

under management
EURbn 52.7 57.7 +5.0 (+9%)

Total client assets EURbn 81.5 85.0 +3.5 (+4%)

Loans to customers EURbn 3.2 4.3 +1.1 (+34%)

Deposits from 

customers
EURbn 9.8 10.5 +0.7 (+7%)

Revenue EURm 443 513 +70 (+16%)

Operating expenses EURm (470) (534) -64 (+14%)

Impairments EURm (13) (1) +11

Profit/(loss) before tax EURm (42) (18) +24

Net income EURm (44) (20) +24

 Positive financial results 

development despite Cov-19  

 Strong asset growth in 

private banking with +9% 

yoy, driven by NNM (6%) and 

positive market performance 

 Income growth of +16% yoy

– market dip offset by client 

asset growth and trading 

activity, as well as capital 

gains

 Operating expenses 

reflective of investments for 

new strategic plan
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FITCH RATING OVERVIEWCONSOLIDATED BALANCE SHEET Dec 2020 €bn

22%

32%

25%

7%

7%

3%

13.3

Assets

2%

3%

Goodwill

Cash and 
cash equivalents

Trading assets

Investment portfolio

Consolidated loan book

Other customer loans

Loans to 
financial institutions

Other

Standalone rating (VR) bbb

Long-term IDR rating BBB / stable

Short-term IDR rating F2 / stable

Latest publication date 30/06/2020

AT1 rating BB-

EXTERNAL FUNDING

€m Total size Drawn 
(31/12)

Duration

Euro Commercial Paper 750 608 permanent

Euro Medium Term Note 500 148
yearly

renewal

Interbank n.a. 736 n.a.

73%

6%

7%

9%

2%
3%

13.3

Other liabilities

Liabilities & equity

Deposits from customers

Deposits from financial institutions

Financial liabilities

Held for sale

Equity

STRAIGHTFORWARD, LIQUID BALANCE SHEET

CONSOLIDATED LIQUIDITY RATIOS

LCR 139%

NSFR 127%
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SOLID CAPITAL POSITION WELL IN EXCESS 

OF REGULATORY REQUIREMENTS

CONSOLIDATED SOLVENCY RATIO CONSOLIDATED CAPITAL METRICS1 EURm

17.2% 18.0%

31/12/2018 31/12/2019 31/12/2020

19.6%

4.0%

17.2%
18.0%

23.6%

CET1 ratio AT1 T2

EURm Dec-19 Dec-20

CET1 568 612

Capital 1,149 1,161

Reserve OCI 13 14

Eligible result (43) (20)

IAS 19 (45) (60)

Intangible assets & goodwill (483) (456)

Deferred tax assets (19) (22)

Other (4) (6)

AT1 0 124(1)

Tier 1 568 735

Tier 2 0 0

Total capital 568 735

RWA 3,160 3,120

Credit risk 2,248 2,248

Market risk 232 176

Operational risk 668 677

CVA 13 19

Leverage exposure 12,014 13,007

RWA intensity % 26% 24%

4.7%

Leverage ratio %

4.4% 5.7%

(1) Issued amount of EUR125m net of EUR1m 
issuance costs. (2) Pillar 1 4.5%, conservation 
buffer 2.5%, countercyclical buffer 0.04%; Pillar 2 
requirement 2.0% to be met at least with 56.25% 
of CET1 capital. (3) Pillar 1 8.0%, conservation 
buffer 2.5%, countercyclical buffer 0.04%; Pillar 2 
requirement 2.0%

Capital position 
well above 

minimum regulatory 
requirements 

and risk appetite

 SREP requirement

 CET1(2): 8.165%

 OCR(3): 12.54%

 Maximum distributable 

amount buffer: 

~EUR 350m
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AUTHORIZED MANAGEMENT COMMITTEE

Jakob Stott
• Group Chief Executive Officer

• 30+ years of experience

• Joined Quintet in 2019

Bryan Crawford
• Group Co-Head of Products 

& Solutions 

• 25 years of experience

• Joined Quintet in 2019

Nicholas Harvey
• Group Chief Financial Officer

• 25 years of experience

• Joined Quintet in 2018

Eli Leenaars
• Group Chief Operating Officer

• 30+ years of experience

• Will join Quintet in June 2021

Maria Leistner
• Group Chief Legal Officer

• 25 years of experience

• Joined Quintet in 2019 

Siegfried Marissens
• Secretary General

• 25 years of experience

• Joined Quintet in 1995

Thomas Rodermann
• CEO, Quintet Europe

• 30 years of experience

• Joined Quintet in 2020

Philip Tremble
• Group Chief Risk Officer

• 35+ years of experience

• Joined Quintet in 2021



 This document has been developed as marketing material only and has been prepared by Quintet Private Bank (Europe) S.A., a public limited

liability company (société anonyme) incorporated under the laws of the Grand Duchy of Luxembourg, registered with the Luxembourg trade and

company register under number B 6.395 and having its registered office at 43, Boulevard Royal, L-2955 Luxembourg (“Quintet”). Quintet is

supervised by the CSSF (Commission de Surveillance du Secteur Financier) and the ECB (European Central Bank).

 This document is for information purposes only, does not constitute individual (investment) advise and investment decisions must not be based

merely on this document. Whenever this document mentions a product, service or advice, it should be considered only as an indication or

summary and cannot be seen as complete or fully accurate. All (investment) decisions based on this information are for your own expense and

for your own risk. It is up to you to (have) assess(ed) whether the product or service is suitable for your situation.

 All copyrights and trademarks regarding this document are held by Quintet, unless expressly stated otherwise. You are not allowed to copy,

duplicate in any form or redistribute or use in any way the contents of this presentation, completely or partially, without the prior explicit and

written approval of Quintet. See also the privacy notice on our website for how your personal data is used (https://www.quintet.lu/en-lu/data-

protection).

 Investing involves risk, and the value of investments may go up or down. Past performance is no indication of future performance. Any

projections and forecasts are based on a certain number of suppositions and assumptions concerning the current and future market conditions

and there is no guarantee that the expected result will ultimately be achieved.

 This document is only meant for the addressee(s). You are not allowed to copy, duplicate in any form or redistribute or use in any way the

contents of this presentation, completely or partially, without the prior explicit and written approval of Quintet.

 This document contains financial data extracted from Quintet’s latest annual report available on our website

https://www.quintet.lu/en-lu/data-protection

